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Assessment 3: Short Answer Questions
	Student Name
	



Instructions
Answer the following six (6) questions. 
You must answer every question. A guide to the length of your response is provided with each question. Please keep to the word count guidance provided. Dot points are acceptable.
Enter your responses directly into the text box provided with each question (or part of the question). It will automatically expand as you type. 

1. List five (5) commonly accepted principles of financial management.
	



2. Identify the legal requirements concerning financial reporting and auditing as stated in the Bilbila Constitution Section 8. Finances (See Assessments 1 and 2). (30 words)
	 



3. What is the purpose of a budget? (10 words)
	



4. What is the purpose of a financial plan? (10 words)
	



5. What is the purpose of an operational plan? (20 words)
	



6. Some important organisational areas may require additional advice from experts.
Identify two (2) sources of expert advice for constitutional matters and two (2) sources of expert advice for financial matters in the table below.
	Organisational area
	Example source of advice

	Constitution
	

	Finance
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