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Assessment 2: Financial Status Review
	Student Name
	



Enter your responses directly into the right column provided with each question (or part of the question). It will automatically expand as you type. 

[image: A black and white drawing of a circle

Description automatically generated] BILBILA PEOPLES CORPORATION[image: A black and white drawing of a circle

Description automatically generated]
Financial Status Review template
Review conducted by: 
Review date: 30 December 2023
	Item
	Comments and Recommendations

	How much cash does Bilbila hold in its 2 bank accounts (as at 30/12/23)?
	

	In 2023, were there any significant ($50,000 or more) variances between budget and actuals?
	

	How much income has Bilbila budgeted to receive from donations and grants in 2024?
	

	If Bilbila receives its budgeted income for 2024, and Operating Expenses remain within budget, is Bilbila in a financial position to continue to support its Programs and Services in 2024?
What is the reason for your answer?
	

	If Bilbila were to lose its Federal Grant for 2024, would Bilbila be in a financial position to continue to support its Programs and Services in 2024?
What is the reason for your answer?
	

	Is Bilbila in a financial position to support additional programs and services in 2024, in particular:
· $50,000 start-up funding for Bilbila Sports Club?
· $50,000 start-up funding for Bilbila Library?
What is the rationale for your answer?
	

	Is Bilbila facing any significant financial risk? 
What is the rationale for your answer?
	

	Identify two (2) actions that could be taken to mitigate financial risk?
	

	Come to agreement with the board on financial monitoring and reporting systems can assist with balancing the budget?
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